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NON RELATED PARTY TRANSACTIONS

DEED OF CANCELLATION CUM NOVATION

Borneo QOil Berhad ("BOB") is pleased to announce that its wholly owned subsidiary, Borneo Oil Corporation
Sdn Bhd ("BOC") has entered into a Deed of Cancellation cum Novation Agreement with the Vendors to
cancel and rendering the previous Share Sale Agreement ("SSA") dated 25 March 2021 null and void.

Both parties have mutually agreed and consented to the terms of the Deed of Cancellation cum Novation

Agreement.

Please refer to the attachment for full details of the cancellation.

This announcement is dated 11 January 2024.

Please refer attachment below.
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