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Pursuant to Paragraph 10.06 of the Main Market Listing Requirements of Bursa Malaysia Securities Berhad,
the Board of Directors of Borneo Oil Berhad ("BOB") wishes to announce that BOB has on 7th April 2022
entered into a Supplemental Agreement for the Sale of Shares Agreement ("SSA") with MT 23 Resources
Ltd for the acquisition of a total of 19,548,750.00 Ordinary Shares representing 19.5% of the existing equity
interest in MTSB for a total purchase consideration of RM50,700,000.00.

Please refer to the attachment for further details of the Acquisition.

This announcement is dated 7th April 2022.
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